MARKET OUTLOOK

+(

HS % &"( % ) %% 3
% * 4( %

45(

i 3 6 (

273.720
1400 i Target statistico annuale a 1250 1400 1 i i i ¥ E
quasi raggiunto L
1300 1300
1200 = 1200 E 80l
Repriging Lehman
1100 1100 250
1000 1000
F 300
900 L
800 8o 250 ,HL F o250
L
700 - 7o 1?
200 o F 200
50 E o 5037 W’ 50
Ja oo NoJzoos [w & [0 Ja s o [N [0 [z010 M [& M [ m il Pl JsJo MoJzo0s w o m 00 [afsfo [W]o [2000 M [a W [0 i
3/ ¢W t 200 4B 5/ ¢w $ 200 4»0

[ 18000
F17oo0 i 4500 F 4500
[ 16000
F15000 f 4000 i F 4000
[ 14000
[roooe -
fzuno ) Repricing Lehman 12000 Ui
11000 - 11000 ! g
10000 L1000 | 20003 Repricing Lehman £ s
9000 F aooo
8000

[ 8000 @ 2500 - E 2500
7000 F 7000 Fvﬂw
E Poscbl 7 2000 2000

Telom ol MEM T~ [2lo WD [z000] A PR 2[5 ]0 M]D [zoi0] Ja s 2006 2007 2008 [z008 Zo10
[ 2w t+00 48[ 3 3w $+00 408

&




=
=
————
_—
_—
TR TRTETETE T STRI R T T ST

EURO/USD

L= "1
=
T

Prirmao obiettivo rialzista del § ragoiunto

Supporto maggiore inarea 1 29

b Mar hor Tay foun | Jul T Jaug’ Jgep [ort | bow' Dec | [2070 [Fen [iar  [apr
< |

¥ D% 4+03 4

1.53
1.52
1.51
1.50
148
1.48
147
1.46
1.45
1.44
1.43
1.42
1.41

1.39
1.38
1.37

1.35
1.34
1.33
1.32
1.3
1.30
1.23
1.28
1.27
1.26
1.25
1.24
1.23

» B

Japanese Yen

¥
uss + ¥ strengthening vs. US55
ao | # ¥ weakening vs. USS

100

110

120

120

Wy

0 40-Week RO.C.

- hﬂ\ A

-:S - w\\ﬁ""\ﬂ

f'l'l"|'|'|._’

§
A

20T © BCA Recsarch 2010 7
1 1 1 1 1 1 1 1 1 1
2000 02 04 0g 08 10
--- 13-¥eek Moving Average
44 ek Moving Average

LSS
an

100

110

120

130

8 7

10

@

Tracking On | Zoo
Japan Nikkel 225 Index (NKY) 11244.4 +154 48
Japanese Yen per 1 US Dollar (JPY) 8347 +0.71
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More charts available at ww investorsintelligence com. Charting by Ecube

20000

18000

16000

14000

12000

10000

8000




)

B Chart of the Day Plus - www.chartoftheday.com
5260 Median Home Price {Inflation-Adjusted) 5260
parabalic prices
5240 nd and ¢ . 5240
o in atr -
- 0 S 8220 Ll o 5220 &
= the late 1970s to =
S =]
& -
= 3 =
= 5180 $180 =
o x o
@ @
G E 5160 160 E
E = $ I
5 g
" 3 s
$ #$ 5 2 5140 $140 &
4
= $120 2 L L L L L L L $120
1970 1975 1980 41985 1990 1985 2000 2005 2010
%% H
o
0
0 3
>
0
L
|
>
1 > J
Strategie & Trend dei mercati
Rischio/volatilita  Trend Rendimentoatteso  last target Reward/Risk ratio
Usa 7.7% Top in formazione 7% 1170 1250 0,889
Europa 5,5% Top/Correttivo 3% 2931 3200 1,671
I1talia 3,29 Top/Correttivo 12% 22807 235500 3,704
BRIC 5,0% Rialzista 13% 1200 1350 2,500
UK. 10,6% TGp[CDrre‘t‘tivo 5% 5700 6000 0,497
Giappone 3.1% Rialzista 17% 11100 13000 2,111
UsD 3.7% Positivo 3% 81 83,5 0,833
CRB materie prime 2,6% Positivo 10% 273 300 3,857
Gov Euro 10y 1.5% Laterale/Carrattiva 4,00% 2,667
Gov US 10y 1,5% Laterale/Correttive 3,6% 2,400
Euro MTS 1-3 1,0% Laterale/Correttivo -1% 17,31 116 -1,125
Etf EuroCorporate 1,3% Laterale/Carrettivo 0% 121,64 22 0,224
Gold 4,4% Laterale 9% 1102 1200 2,000
@il 11,7% Laterale/Rialzista 7% 83,76 90 0,639

Legenda; per USA siintende 5&P500C, per Europs EurostowS0, per il Gisppone =i intende Nikkei
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Baltic Dry Index (BDIY) 3021 -77.00
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COEX Volatility Index (VIX) 17.13 -0 .48
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Chart of the Day Plus - www.chartoftheday.com
Real S&P 500 (% change from recession end)
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